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D R E X E L  U N I V E R S I T Y  
THE ORIGINAL CHARTER 
In compliance with the requirements of an Act of the General 
Assembly of the Commonwealth of Pennsylvania, entitled "An Act 
to provide for the incorporation and regulation of certain corpora- 
tions," approved the twenty-ninth day of April, A. D. 1874, and 
the supplements thereto, the undersigned, all of whom are citizens 
of Pennsylvania, having associated themselves together for the 
purpose hereinafter specified, and desiring that they may be incor- 
porated according to law, do hereby certify:- 
First.-The name of the proposed corporation is the Drexel 
Institute of Art, Science, and Industry.* 
Second.-Said corporation is formed for the purpose of main- 
taining an industrial school, to be known as the Drexel Institute of 
Art, Science, and Industry, which shall afford to persons of both 
sexes, on equal terms, opportunities for education and improve- 
ment in Art, Science, and Industry. 
Third.-The business of said corporation is to be transacted in 
the city and county of Philadelphia. 
Fourth.-Said corporation is to exist perpetually. 
Fifth.-The names and residences of the subscribers are as fol- 
lows: John R. Drexel, 3907 Spruce Street, Philadelphia; A. J. 
Drexel, Walnut and Eighteenth Streets, Philadelphia; George W. C. 
Drexel, 2104 Walnut Street, Philadelphia; James W. Paul, Jr., 
3809 Locust Street, Philadelphia; Richard C. Dale, Chesqut 
Hill, Pennsylvania. 
Sixth.-The number of Trustees of said corporation is fixed a t  
twenty-four,** and the names and residences of those who are 
chosen Trustees for the first year are: John R. Drexel, 3907 Spruce 
Street, Philadelphia; Anthony J. Drexel, Eighteenth and Walnut 
Streets, Philadelphia; George W. C. Drexel, 2104 Walnut Street, 
Philadelphia; James W. Paul, Jr., 3809 Locust Street, Philadelphia; 
John R. Fell, 3 13 South Broad Street, Philadelphia; John Lowber 
* Changed to Drexel Institute of Technology by decree of the Court of 
Common Pleas No. 4 of Philadelphia County, dated March 30, 1936. 
* *  Changed by amendment of by-laws of June 12, 1947 to thirty, and 
further changed by amendment of by-laws of June 10, 1954 to not less than 
twenty nor more than forty. 
Welsh, 1420 Spruce Street, Philadelphia; George C. Thomas, 301 
South Twenty-first Street, Philadelphia; Joseph G. Rosengarten, 1532 
Chestnut Street, Philadelphia; Richard C. Dale, Springfield Town- 
ship, Montgomery County, Pennsylvania; Joseph M. Wilson, 1106 
Spruce Street, Philadelphia; William V. McKean, 200 North 
Nineteenth Street, Philadelphia; Herbert M. Howe, 1622 Locust 
Street, Philadelphia; Walter George Smith, 1814 Spruce Street, 
Philadelphia; George B. Roberts, Bala, Montgomery County, Penn- 
sylvania; Edward DeV. Morreil, 1826 South Rittenhouse Square, 
Philadelphia; Joseph Moore, Jr., 1821 Walnut Street, Philadelphia; 
Addison B. Burk, 1121 Mt. Vernon Street, Philadelphia; Charles 
H. Banes, 2019 Spring Garden Qreet, Philadelphia; Edward H. 
Williams, Rosemont, Delaware County, Pennsylvania; George I. 
McLeod, M.D., 3905 Locust Street, Philadelphia; Alexander W. 
Biddle, M.D., Reading Pike, Chestnut Hill, Philadelphia; Edward T. 
Stotesbury, Tulpehocken Street, Germantown, Philadelphia; Charles 
E. Etting, 1319 Walnut Street, Philadelphia; Rev. Wrn. B. Bodine, 
D.D., West Philadelphia. 
Seventh.-The said corporation is to have no capital stock. 
Witness our hands and seals this first day of March Anno Domini, 
one thousand, eight hundred and ninety-four ( 1894). 
JOHN R. DREXEL, 
A. J. DREXEL, 
GEO. W. C. DREXEL, 
JAMES W. PAUL, JR., 
RICHARD C. DALE. 
Before me, the subscriber, a notary public for the city and county 
of Philadelphia, personally appeared Anthony J. Drexel, George 
W. C. Drexel, and Richard C. Dale, three of the subscribers to the 
above and foregoing certificate of incorporation of the Drexel 
Institute of Art, Science, and Industry, and in due form of law 
acknowledged the same to be their act and deed. 
Witness my hand and official seal, this First day of March Anno 
Domini, one thousand, eight hundred and ninety-four ( 1894). 
GEORGE H. HILL, 
Notary Public. 
Filed in the office of the Prothonotary of the Court of Common 
Pleas in and for said county, this first day of March, A. D. 1894. 
JAS. W. FLETCHER, Deputy Prothonotary. 
  SEAL^ 
IN THE COURT OF COMMON PLEAS, NO. 4, OF PHILADELPHIA 
COUNTY. 
In the matter of tlze Incorporation of the Drexel Institute of Art, 
Science, and Industry. 
And now, to wit, this twenty-fourth day of March, A. D. 1894, 
the within certificate of incorporation having been on file in the 
office of the Prothonotary of said court since the first day of March, 
A. D. 1894, the day on which publication of notice of intended 
applicsiioil was first made, as appears from entry thereon, and due 
proof of said publication having been therewith presented to me, 
I do hereby certify that I have perused and examined said instru- 
ment, and find the same to be in proper form and within the pur- 
poses named in the first class of corporations specified in section 2 
of the Act of April 29th, 1874, and that [said] purposes are lawful 
and not injurious to the community. It is therefore ordered and 
decreed that said charter be approved, and is hereby approved, and 
upon the recording of 4he said charter and its indorsements and this 
order in the office of the Recorder of Deeds in and for said county, 
which is now hereby ordered, the subscribers thereto and their 
associates shall thenceforth be a corporation for the purposes an$ 
upon the terms and under the name therein stated. 
M. RUSSELL TI-IAYER, Pres't Judge. 
Recorded in the Office for Recording of Deeds in and for the 
City and County of Philadelphia in Charter Book No. 19, page 528. 
Witness my hand and seal of Office this 7th day of April, A. D. 
1894. 
THOMAS GREEN, 
[SEAL] Recorder of Deeds. 
AMENDMENTS TO CHARTER 
The following Amendments to the Charter of the Institute have 
been effected from time to time: 
1. By decree of the Court of Common Pleas No. 4 of Philadel- 
phia County, dated June 10, 1914, and recorded in the Office for 
the Recording of Deeds in and for said County, in Charter Book 
No. 50, page 428, etc., on July 27, 1914, the second paragraph of 
the Charter was amended to read as follows: 
"Second.-Said corporation is formed for the purpose of 
maintaining an indusrrial school, to  be known as the DrexeI 
Institute o f  Art, Science, arzd Industry, which shall afford to 
persons o f  both sexes, on  equal terms, opportunities for educa- 
iiorl and improvement in Art. Science, and Industry, atld with 
ponler o f  granting the degree of Bachelor of Science in 
Engineering.'' 
2. By decree of the Court of Common Pleas No. 4 of Philadel- 
phia Coumy, dated October 12, 1917, and recorded in the Office 
for the Recording of Deeds in and for said County, in Charter 
Book No. 58, page 207, etc., on November 12, 1917, the second 
paragraph of the Charter was further amended to read as follows: 
"Second.-Said corporation is formed for the purpose of 
maintaining an indrrstrial school, to be known as the Drexel 
Institute o f  Art, Scierzce, and Industry, which shall afford to 
persons o f  both sexes, on  equal terms, opportunities for edrtca- 
tion and itnprovement in Art, Science, and Industry, and with 
power of granting the degrees of Bachelor and of Master of 
Science in Secretarial Work'and o f  Bachelor and of Master of 
Science in Domestic Science and Domestic Arts and the degrees 
of Bachelor of Science and Master o f  Science i n  Engineering; 
provided that the powers granted shall not extend to the granting 
of degrees in Civil, Mechanical, Electrical or other specific 
Engineering professions." 
3. By decree of the Court of Common Pleas No. 4 of Philadel- 
phia County, dated June 6, 1927, and recorded in the Office for the 
Recording of Deeds in and for said County, in Charter BooIc No. 
97, page 149, etc., on June 8, 1927, the second paragraph of the 
Charter was further amended to read as follows: 
"Second.-Said corporation is formed for the purpose of 
maintaining an industrial school, to he known as the Drexel 
It~sritirtr of Art, Science at~tl It~rlu~stry, which shall afford to 
persotz~ o f  both se.res, ot7 equal ternls, opportunities for educa- 
tion and ilnprovetilent in Art, Science, and Intlustry, with power 
o f  grat~titrg the degrees of Bac.hrlor arltl of Master of Science in 
Secretarial Stirdies ancl o f  Bac17elor ant1 of Master of Science it1 
Commerce ailti o f  Uacllelor ant1 of Master o f  Science in Home 
Econo~nics atzd o f  Bachrlor aii~l of Master of Science in Library 
Science and the cl~grees of Racl~elor and of Master of Science in 
Civll, Electrical, Mecllanical at~tl Cllemical Engineering." 
4. By decrec of the Court of Common Pleas No. 4 of Philadel- 
phia County, dated May 13, I93 1 ,  and recorded in the Officc for 
the Rccording of Decds in and for said County, in Chartcr Book 
No. 1 14, page 390, etc., on May 14, 193 1, the second paragraph 
of the Charter was further amended to read as follows: 
"Second.-Said corporation i.s formed for the purpose o f  
tnaintaining an industrial school, to be known as the Drexel 
lnstitute o f  Art, Science anti Industry, which sl~all aflortl to 
persons o f  both .sexcPs, or1 eqiral terms, opportunities for educa- 
tion and improvement in Art, Science, and Industry, with 
power o f  granting rile rlegrees of Bachelor and of Master of 
Science in Secretarial Studies and of Bachelor ant1 o f  Master o f  
Scirr7c.e in Commerce ancl of Bachelor and of Master of Science 
it1 Home  economic.^ and o f  Bachelor and o f  Master o f  Science 
in Library Science and the degrees of Bachelor cind of Master 
o f  Science in Civil, Electrical, Mechanical and Chemical Engi- 
neering, also such honorary degrees as are authorized frorn time 
to time by the State Courlcil o f  Education, or its successors; 
and such other degrees in course as may be authorizecl from 
time to time by the Slate Council of Education, or its su~ces.~ors." 
5. By decree of the Court of Common Pleas No. 4 of Philadcl- 
phia County, dated March 30, 1936, and recorded in the Office for 
the Recording of Dceds in and for said County, in Charter Book 
No. 127, page 525, ctc., on May IS), 1936, the first paragraph of 
the Charter was amendcd and the second paragraph of the Charter 
was further amended to read as I'ollows: 
First.-The naine o f  the corporation is Drexel Institute of 
Tec.hnology. 
"Jec.ond.--Said corporation !s formed lor the purpose o f  
tnaii~tair~ing at7 ir~tlrrstriul .cchool, to be known as Drexel Institute 
o f  7'c(.llnology, rvhic.11 shall alfurd to persons of both sexes, on 
eyrral terms, opportirnities for etlucation and improvement in 
Art, ScYence, antl Inclicstry, \r.itll power of grantirlg the degrees 
o f  Uac.helor antl cf Ma~ter  of Science in Secretarial Studies and 
o f  Bachelor and of Master of Science in Commerce and o f  
Bachelor and o f  Ma.vter of Science in Home Economics and o f  
Bachc~lor and o f  Master of Science in Library Science and the 
degree,\. of Bachelor and of Master o f  Science in Civil, Electrical, 
Mechanical and Chemical Engineering, and also such honorary 
tiegrees as are a~ctl~orized frottl tirne to tirne by the State Council 
o f  Erlucation, or it.s .srrccessor.s; and such other degrees in course 
as tnay 11c a~rthorizetl from time to time b y  the State Council of 
Education, or it.s .vrrcces.sor.s." 
Authorizations by the State Council of Education: 
a. The State Council of Education, on June 29, 1931, granted 
to Drexel Institute of Technology authority to confer the 
honorary degrees of Doctor of Science, Doctor of Engineer- 
ing, Doctor of Commercial Science, and Doctor of Laws. 
b. The State Council of Education, on January 14, 1942, 
granted to Drexel Institute of Technology authority to  con- 
fer the honorary degrees of Doctor of Letters and Doctor of 
Science in Commerce. 
c. The State Council of Education, on June 7, 1946, granted 
to Drexel Institute of Technology authority to confer the 
degre1.m: of Bachelor of Science in Metallurgical Engineering 
and Master of Science in Metallurgical Engineering. 
d. The State Council of Education, on September 5, 1947, 
granted to Drexel Institute of Technology authority to confer 
the degrees of Bachelor of Science in Business Administra- 
tion, and Master of Business Administration. 
e. The State Council of Education, on March 21, 1950, 
granted to Drexel Institute of Technology authority to con- 
fer the degrees of Bachelor of Science and Master of Science. 
f. The State Council of Education, on March 6, 1963, granted 
to Drexel Institute of Technology authority to confer the 
degree of Master of Science in Aeronautical Engineering. 
g. On August 2 1, 1959 the State Council of Education advised 
that the authority given March 2 1, 1950 to confer the un- 
designated Master of Science degree made it unnecessary 
for the Institute to obtain further clearance for designated 
Master of Science degrees. 
h. The Department of Public Instruction of the Common- 
wealth of Pennsylvania on May 26, 1965, granted to Drexel 
Institute of Technology authority to confer the degree of 
Doctor of Philosophy with the full support of the State 
Council of Higher Education. 
6. The Department of Public Instruction of the Commonwealth 
of Pennsylvania on November 14, 1969 granted approval to the 
request of Drexel Institute of Technology to attain university 
status and to be designated as Drexel University. Pursuant thereto 
and pursuant to Section 14 of the Non-Profit Corporation Law of 
Pennsylvania. Articles of Amendment were filed and approved in 
the Department of State of the Commonwealth of Pennsylvania 
on February 27, 1970, amending the existing Charter in its en- 
tirety to read as follows: 
I .  The name of  the corporation is Drexel University. 
II. The registered ofice of the corporation is located at 
3200 Chestnut Street, Philadelphia, Philadelphia County, 
Penn~ylvania 191 04. 
III. The purpose for which the corporation is formed is to 
maintain an institcition, including an industrial school, to be 
known as Drexel University, which shall afford to persons o f  
both sexes, on equal terms, opportunities for education and 
improvement in art, science, and industry, with power of 
granting the degrees of Bachelor and Master of Science and 
Doctor of Philosophy in such fields as have heretofore been 
specified in its Charter or authorized by the Department of 
Public Inrtruction, or its predecessor the State Council of 
Education, and such other degrees in course as may be au- 
thorized from time to time by the Department of  Public 
In.~truction, or its successors. It shall also have power to grant 
to persons of distinction appropriate honorary degrees of such 
types av it shall have been authorized to grant by the Deparr- 
ment of  Public In.rtruction, or its predecessor. The corporation 
is a corporation which does not contemplate pecuniary gain or 
profit, incidental or otherwise, to its members. 
IV. The corporation shall exist perpetually. 
V .  The corporation is organized on a non-stock basis. 
VI.  The amount of assets in the possession of the Board of 
Trustees which are to be devoted to the purpose of conducting 
the University is in excess of $42,000,000. The maximum 
number of persons whom it is intended to employ regularly as 
members of the faculty is more than eight. The requirements 
for admission to the course or courses of study to be pursued 
in the University are substantially those which it has in recent 
years adopted, but .ruth requirements and courses of study may 
be changed from time to time whenever in the opinion of the 
Board of Trustees of the University such a change is desirable. 
BY-LAWS 
of 
D R E X E L  U N I V E R S I T Y  
Adopted June 12, 1947 
ARTICLE I 
Members; Corporate Seal 
SECTION I .  Members. The members of the Drexel University 
shall be the persons named as Trustees in the Sixth Article of the 
Certificate of Incorporation of the University (incorporated under 
the corporate name of the "Drexel Institute of Art, Science and 
Industry"), and such other persons as may from time to time be 
elected members of the said Board of Trustees. 
SECTION 2.Corporate Seal.The corporate seal of the University 
shall be an impression upon paper or wax, in the following form. 
Within the circle there shall be a triangle, the words, "Sci- 
ence," "Industry" and "Art," appearing respectively ,within the 
sides of the triangle. 
ARTICLE I1 
Board of Trustees 
SECTION 1. Numbers and Powers. The Board of Trustees 
shall be divided into two categories-Term Trustees and Consult- 
ing Trustees. Term Trustees shall consist of not less than 20 nor 
more than 40 persons, who shall be intrusted with the conduct 
and supervision of the affairs of the corporation, and shall have 
power to make all needful and lawful rules and regulations for the 
administration of the University. Such Term Trustees who attain 
the age of 72 in a particular year shall retire at the next following 
Annual Meeting of the Board in October. Upon such retirement, 
Term Trustees shall become eligible for election as Consulting 
Trustees. Consulting Trustees shall consist only of persons who 
have served as Term Trustees, shall be eligible to serve on com- 
mittees, shall have the same duties and responsibilities as Term 
Trustees, but shall not be entitled to vote at meetings of the Board. 
SECTION 2. G~*oups; Terms of Ofice. The term Trustees 
shall be divided into 5 groups. The term of office of each group 
shall continue for 5 years and shall expire upon the adjournment 
of the Annual Meeting of the Board held in October in successive 
years; provided, however, that the terms of office of such persons 
in each group attaining the age of 72 in a particular year shall 
expire as provided for in Section 1 of this Article. The Term of 
office of the Consulting Trustees shall be for 1 year, expiring at 
the Annual Meeting. 
SECTION 3. Vacancies. At the expiration of the respective 
terms of the Trustees, the vacancies shall be filled by the remaining 
Term Trustees. The Term Trustees so elected shall hold office for 
5 years from the date of election, except for such Term Trustees 
who will attain the age of 72 prior to the expiration of 5 years. 
Such persons shall hold office for a lesser term, as provided for in 
Section 1. The Consulting Trustees shall be elected by the Term 
Trustees and snall hold office for 1 year from the date of the elec- 
tion. All vacancies thereafter occurring by expiration of term shall 
in like manner be filled by election by the remaining Term Trus- 
tees. A vacancy occurring from death, resignation, or any other 
cause may be filled by election by the Term Trustees for the 
unexpired term. 
ARTICLE I11 
Meetings of the Board 
SECTION 1. Dates and Places of Meetings. The stated meet- 
ings of the Board shall be held at least four times in each academic 
year, of which one meeting shall be in October and one in June, 
on such dates and at such places as may from time to  time be fixed 
by the Board. The Annual Meeting of the Board shall be held in 
the month of October. 
SECTION 2. Specid Meetings. Special meetings of the Board 
may be called at any time at the request of the Chairman or the 
President or at the request of any Committee of the Board or of 
any five members of the Board. 
SECTION 3. Quorum. Ten Term Members shall constitute a 
quorum for the transaction of business. 
SECTION 4. Reports. The Committees of the Board, the Presi- 
dent and the Treasurer shall report to the Board at each regular 
meeting. 
SECTION 5. Order of Business. The order of business at the 
meetings of the Board shall be as follows: 
1, Calling the roll of members. 
2. The reading of the minutes. 
3. Communications to the Board. 
4. Reports of Standing Committees. 
5. Report of Treasurer. 
6.  Reports and Communications of the President. 
7. Reports of Special Committees. 
8. Unfinished Business. 
9. New Business. 
ARTICLE IV 
Committees of the Board 
SECTION 1. Membership and Quorurn. The Committees of 
the Board shall consist of an Executive Committee, a Finance 
Committee, a Building and Property Committee, a By-Laws and 
Rules Committee, a Health and Physical Education Committee, 
a Planning and Development Committee, and such other com- 
mittees as the Board may find necessary or advisable. A majority 
of the members of a Committee shall constitute a quorum. 
SECTION 2. Executive Committee. The Executive Committee 
shall consist of nine members of the Board. It  shall have general 
charge of the administration of the affairs of the University when 
the Board is not in session, and may exercise all the powers of 
the Board in all matters which in their judgment cannot be de- 
layed until the next meeting of the Board, provided that, as to 
matters which by the By-Laws are under the direction of any 
standing committee of the Board, the concurrence of that com- 
mittee shall be necessary. The Executive Committee shall meet 
not less than once a month in those months during which the 
Board of Trustees does not hold a meeting, except July and 
August. 
SECTION 3. Finance Committee. The Finance Committee shall 
consist of five members of the Board and shall have the power 
to invest and reinvest any endowment or other funds of the Uni- 
versity, to make such changes in investments from time to time as 
it may deem to be to the best interests of the University, and to 
negotiate and effect all purchases and sales of bonds, stocks and 
other investments, and have custody of the same in accordance 
with the authority and limitations given and imposed by resolu- 
tions of the Board. The Committee shall make a report in writing 
to each meeting of the Board. 
SECTION 4. Buildings and Property Committee. The Build- 
ings and Property Committee shall consist of five members of the 
Board who shall from time to time inspect the buildings 'and 
property of the University to ascertain that they are maintained in 
good condition, and who shall have the responsibility for nego- 
tiations for the acquisition of new buildings and property or for 
the sale of buildings and property (all purchases and sales to be 
subject to the approval of the Board), and the power to make 
provision for such improvements as may have been recommended 
to the Board and approved. 
SECTION 5. Healfh and Physical Education Committee. The 
Health and Physical Education Committee shall consist of four 
members of the Board who shall consider and present to the Board 
mattcrs affecting athlctics and thc general physical welfare of the 
staff and students of the Institute. 
SECTION 6. Planning und Development Commiitee. The Plan- 
ning and Development Committee shall consist of ten members of 
the Board and is authorized to develop long-range plam for the 
University, to recommend the best location for the activities of the 
University, what if any added facilities are needed, and to make 
plans for the raising of funds to increase the facilities of the 
University. 
SECTION 7. By-Luws and Rules Committee. The By-Laws 
and Rules Committee shall consist of three mcmbers of the Board 
and shall draft and recommend to the Board for adoption such 
changes in the By-Laws and Rules governing the proceedings of 
the Board and the operation of the University as the Committee 
may from time to time deem appropriate. 
SECTION 8. Nominating Conimittee. The Nominating Com- 
mittee shall consist of five ( 5 )  members of the Board who shall 
devclop long-range policies for selection of mcmbers of the Board. 
It shall maintain a continuing filc for research and selection of 
suitablc persons qualified to meet the particular needs of the Board 
and shall make appropriate nominations when the Board deter- 
rnincs that additional members are desired. 
Thc Committee shall select and nominate officers of the 
Corporation to be elected at the annual meeting. 
ARTICLE V 
Officers and Their Duties 
SECTION I. Election and Term of Oflice. The Officers of the 
Corporation shall be a Chairman, two Vice-Chairmen, President, 
Treasurer and Secrctary. With the exception of the President, they 
shall be elcctcd by the Board at its annual meeting and shall serve 
for one year, or until their successors shall be elected and qualified. 
The Chairman and Vice-Chairmen shall be chosen from mem- 
bers of the Board, but the Presidcnt, Secretary and Treasurer need 
not be. Assistants to the Treasurer and Secretary may be elected 
by the Board at its discretion. 
SECTION 2. Exec~ltion of Documents. The President or  the 
Chairman, or in the absence of both the Vice-Chairmen, are auth- 
orized to execute contracts, dceds and other instruments as pro- 
vided for in thc annual budget or as directed by the Board. In  
addition, thc Board may in its discretion from time to time grant 
such powers to other elected officers. 
The President may delegate to a suitable employee or em- 
ployees authority to sign on behalf of the University letters, bid 
forms, and other proposals to undertake research, consulting 
services, special instruction and the like for prospective clients. 
S E C T I O N  3.  The Chairman. The Chairman shall preside at 
meetings of the Board of Trustees, appoint the members of all 
conimittees of the Board, f i l l  vacancies on said committees as they 
shall occur, and shall be ex-officio a member of all standing com- 
mittees; provided, however, that the members of the Executive 
Committee as appointed by the Chairman shall be confirmed by a 
majority of the Board of Trustees. A Vice-Chairman shall act for 
the Chairman in his absence. 
S E C T I O N  4 .  The President. The Board of Trustees shall elect 
a President, who shall hold office during the pleasure of the Board 
and who shall serve as the chief administrative officer of the Uni- 
versity. It shall be his duty to  nominate to the Board of Trustees 
all Officers of Administration and those members of the Teaching 
Body, consisting of Professors, Associate and Assistant Professors, 
and to approve the appointment of other employees appointed by 
the Dean or head of the appropriate College or Department 
proper to be employed in the service of the University, whose 
compensation is anticipated in the budget. He shall be responsible 
for the educational management of the University in its several 
colleges and departments, and for the performance of their duties 
by the administrative officers, teachers and employees in the 
several colleges and departments and shall advise and counsel with 
them as to the course of instruction and studies to  be pursued. 
Financial Reports. He shall present at the annual meeting in 
October a financial report showing the receipts and disbursenients 
for the preceding fiscal year in comparison with the budget for 
that year. 
Courses. In accordance with educationa1 policies approved by 
the Board, he shall prepare the courses of instruction with the 
advice and assistance of the University Faculty and the faculties 
of the constituent colleges and departments. 
Reports to Board. He shall keep himself informed upon the 
progress made in other colleges and schools, of similar nature, and 
of developments in industry that are educationally significant, and 
he shall make reports to the Board of Trustees at each regular 
meeting of the Board, containing such recommendations respecting 
the University as he shall deem important, setting forth facts and 
information respecting the affairs and operations of the University, 
and furnishing as and when required, lists of teachers, pupils, and 
employes of the University. 
 relation.^ with the Public, etc. He shall be the official organ 
of communication between the teaching body of the University or 
any member thereof and the Board of Trustees, also between the 
Board of Trustees and the public, and with institutions of similar 
character at home and abroad, and shall maintain official relations 
with other educational institutions and associations devoted to the 
promotion of the objects to which the University is dedicated. 
Mcnlbership in Board o f  Trustees. He shall be ex-officio a 
member of the Board of Trustees, attend meetings of the Board 
and, whcn his duties permit, mcctings of the Committees of the 
Board. 
Commencements. He shall preside at all commencements and 
public meetings of the University, and shall present the diplomas 
and certificates awarded by the Board of Trustees, but in his 
absence diplomas may be presented by such other professor or 
officer as may be designated by the Board. 
Delegation o f  Authority. He shall be empowered to authorize 
another otficer of administration or instruction to act on his behalf 
in matters not inconsistent with the provisions of these By-Laws. 
SECTION 5. The Treasurer. The Treasurer shall be elected 
by the Trustees, and shall hold office at the pleasure of the Trus- 
tees. He shall take charge and have custody of all, ( a )  funds, title 
deeds, bonds and mortgages and other papers and documents relat- 
ing to the properties held by the University including Endowment 
Securities; (b )  leases, contracts, insurance policies and other cor- 
porate documents as prescribed by the Trustees; and ( c )  shall 
collect from time to time, as it shall accrue, the income upon in- 
vestments held by the corporation, and deposit same in approved 
bank or banks making an accurate accounting for the income and 
for all securities bought and sold. 
Hc shall open with banks, banking houses or trust companies 
in thc City of Philadelphia, selected and appointed by the Trustees, 
appropriate accounts in his name as Treasurer. 
He shall sign all checks, drafts or other orders for payment of 
moncy for authorized disburscmcnts prepared by the Comptroller's 
Ofice; which chccks, drafts, or  other orders for payment of money 
shall bc countersigned by the Comptroller or  the Cashier in accord- 
ance with thc following regulations of the Trustees: 
All chccks for $50,000 or less shall be signed by the Treas- 
urer or thc President and shall be countersigned by the Comp- 
troller or the Cashier. All checks for amounts in excess of 
$50,000 (exccpt those drawn for interbank transactions affect- 
ing thc Gcncral Account or those drawn in favor of a Sank to 
satisfy a loan previously authorized by the Trustees, which shall 
be signcd as above provided for checks of $50,000 or less) shall 
be signcd by both the Treasurer and the President and counter- 
signed by the Comptroller or the Cashier, provided that, in the 
abscnce or inability of any one of them, the Chairman or, in his 
absence, a Vice-Chairman of thc Board of Trustees shall sign in 
place of the one so absent or unable to act. Checks drawn 
against the Endowment Fund Bank Account shall be signed as 
other chccks for $50.000 or less but shall also require the coun- 
tersignature of a member of the Finance Committce, other than 
the President of the University. 
~ E C T I O N  6. Tlw Cor~~ptroller. The Board, upon recommenda- 
tion of the President, may appoint a Comptroller to assist in the 
administration of the finances of the University. The Comptroller 
shall be thc principal accounting officer, establishing all account- 
ing policies and designs; installing, and operating the accounting 
system, books, and records, in accordance with generally accepted 
accounting theory and practice. 
He shall establish a system of budget control, prepare an 
annual budgct for the approval of the Board, submit interim budget 
reports to the Board, and shall be responsible for determining that 
all expcnditures are madc with propcr authorization and in keeping 
with the budget. 
The Comptroller shall collect all cash, except endowment and 
scholarship cash, and deposit same in approved bank or banks. He 
shall prepare all chccks for authorized disbursements. 
The Comptroller shall be responsible for all purchases per- 
taining to operations and relating to the budget, and all inventories 
related thereto. He shall prepare all operating statements and 
reports and assist other administrative officers in the assembly of 
statistics to assist in dcterrnining future policies and plans. He 
shall, whenever requcstcd by the President or  the Board, exhibit 
his books and accounts to any of them or to independent auditors 
designated by them. 
SECTION 7. The Treasurer and the Comptroller and all other 
employees handling cash and securities shall give bond in such 
amounts as shall be required by the Board and the expense thereof 
shall bc borne by the University. 
SECTION 5. T11e Sec.retar?l. The Secretary shall record the 
proceedings and votes of all meetings of the Board, shall issue all 
noticcs conncctcd with the business of the Board, and shall call 
special rncctings whcn rcquested by the Chairman or the President 
or any Committee of the Board or by any five members of the 
Board. He, with thc Chairman. shall be the organ of the official 
correspondence of the Board of Trustees. 
ARTICLE VI 
Appointments 
SECTION 1.  Appointments, re-appointments and promotions 
of the Officers of Administration and those members of the Teach- 
ing Body consisting of Professors, Associate Professors and Assist- 
ant Prorcssors, shall be made by the Board of Trustees upon 
rlomination by the President. 
SECTION 2. All mcnibers of the Teaching Body bclow the 
rank of Assistant Professor and all other employees shall be ap- 
pointed, re-appointcd or promotcd by the Dean or head of the 
appropriate Collegc or Department with the approval of the Presi- 
dent. 
SECTION 3. All employees of the University regardless of 
rank shall hold their offices during the pleasure of the Board of 
Trustees, 
ARTICLE VII 
Changes of By-Laws 
The Board of Trustecs may at any stated meeting, by an 
aff rmative vote of not less than a majority of the whole number of 
the Board nf Trustees, alter. amcnd. or  repeal any rule or by-law, 
providcd notice of the change to be made be mailed to cach Trus- 
tee not ICTS than 15 days prior to the date fixed for such mecting. 
Any rule or by-law may be suspended by thc same vote upon 
similar notice. 
DEED OF TRUST, DATED OCTOBER 17, 1891, OF 
ANTHONY- J .  DREXEL, COVERING REAL ESTATE 
THIS INDENTURE, made this seventeenth day of October, in 
the year one thousand eight hundred and ninety-one, between 
ANTHONY J. DREXEL, of the city of Philadelphia and State of 
Pennsylvania, Banker, and ELLEN ROZET, his wife, of the one part, 
and ANTHONY J. DREXEL, GEORGE W. CHILDS, RICHARD C. DALE, 
ANTHONY J.  DREXEL. JR., and JAMES W. PAUL, JR., of the said 
city and State, hereinafter called the Trustees, of the other part: 
WHEREAS, The said Anthony J .  Drexel, being the owner of the 
premises hereinafter particularly described, has erected thereon a 
building for the purpose of establishing thereon an industrial school, 
which shall afford to persons of both sexes. on equal terms, oppor- 
tunities for education and improvement in Art, Science, and 
Industry. 
A N D  WHEREAS, The said Anthony J .  Drexel had determined to 
vest the title to said premises in Trustees, who, with their succes- 
sors, shall hold the same in perpetual succession, for the uses and 
purpose5 to which the said Anthony J.  Drexel has dedicated the 
same, and said premises and buildings are hereby dedicated to 
such purposes and uses by him. 
Now THIS INDENTURE WITNESSETH, That the said Anthony J. 
Drexcl, for and in consideration of the premises and of the sum 
of one dollar to him in hand paid at and before the sealing and 
delivery of these presents, the receipt of which is hereby acknowl- 
edged, hath granted, bargained, and sold, assigned, transferred, 
released, remised, and conveyed, and by these presents doth grant, 
bargain, and sell, assign, transfer, release, remise, and convey unto 
the said Anthony J. Drexel, George W. Childs, Richard C. Dale, 
Anthony J. Drexel, Jr., and James W. Paul, Jr., their heirs, suc- 
cessors, and assigns. 
ALL THAT CERTAIN lot or piece of ground, with the buildings 
and improvements thereon erected, situate on the north side of 
Chestnut Street and east side of Thirty-second Street (formerly 
called Mansion Street), in the Twenty-seventh Ward of the City of 
Philadelphia, containing in front or breadth on said Chestnut Street 
one hundrcd and seventy feet, and extending in length or depth 
northward of that width along said Thirty-second Street one hun- 
dred and ninety-nine feet to Oak or Ludlow Street, bounded north- 
ward by the said Oak or Ludlow Street, eastward by ground now 
or late of Marie Elizabeth Brasier, southward by said Chestnut 
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Street, and westward by said Thirty-second Street (being the same 
premises which Jason F. Keen, Gregory B. Keen, and John Sellers, 
Jr., executors of the last will and testament of Joseph S .  Keen, 
deceased, by deed bearing date the eighteenth day of September, 
A. D. 1889, and recorded in the office for recording of deeds in 
and for the city and county of Philadelphia, in Deed-book G .  G .  P., 
No. 561, page 33, &c., granted and conveyed to the said Anthony 
J.  Drexel in fee). AND ALSO all that certain lot or piece of ground, 
with the buildings and improvements thereon erected, situate on the 
north side of Chestnut Street continued, formerly in Blockley 
Township, afterwards in the incorporated district of West Phila- 
delphia, in the county of Philadelphia, now in the Twenty-seventh 
Ward of the city of Philadelphia, and at the distance of one hun- 
dred and seventy feet eastward from the east line cf a certain 
sixty feet wide street called Thirty-second Street, thence extending 
eastward in breadth along the said Chestnut Street forty feet, and 
in length or depth northwardly one hundred and ninety-nine feet to 
Ludlow Street, bounded on the north by the said Ludlow Street, on 
the east by ground granted to Powell Stackhouse, on the south by 
Chestnut Street, and on the west by ground formerly of Henry 
Abbott, and lately of the estate of Joseph S. Keen, deceased (being 
the same premises which Lewis H. Redner, by deed dated the six- 
teenth day of September, A. D. 1889, and recorded in the ofice 
for recording of deeds in and for the city and county of Philadel- 
phia, in Deed-book, G. G .  P., No. 561, page 81, &c., granted and 
conveyed to the said Anthony J. Drexel in fee). 
T o  HAVE A N D  TO HOLD said buildings, lands, tenements, and 
hereditaments, with the appurtenances, unto the said Anthony J. 
Drexel, George W. Childs, Richard C .  Dale, Anthony J, Drexel, 
Jr., and James W. Paul, Jr., their heirs, successors, and assigns, IN 
TRUST, for the uses and purposes and with the powers and upon 
the terms and conditions hereinafter expressed, as follows:- 
First.-That the parties of the second part and their successors 
in the trust shall hold and use the premises hereby conveyed as 
and for an Industrial School, to be known as the Drexel Institute 
of Art, Science, and Industry, which shall afford to persons of both 
sexes on equal terms opportunities for education and improvement 
in Art, Science, and Industry. 
Second.-That the parties of the second part and their successors 
in the trust shall have the power and authority, and it shall be their 
duty from time to time to establish rules and regulations for the 
administration of said Drexel Institute, through a Board of Man- 
agers, who shall be intrusted with the conduct and supervision of the 
affairs of the Institute, and with promoting their practical working. 
Third.-That the number of Trustees shall at all times be kept 
up to the number of five, and if any one or more of them should 
die, resign, or for any cause neglect or refuse to act, then the 
surviving or acting Trustees for the time being shall have the power 
and huthority from time to time, as often as may be necessary, by 
an instrument of writing under their hands and seals, duly executed 
and acknowledged and recorded in the ofice for recording deeds 
in Philadelphia County, to fill such vacancy or vacancies, and there- 
upon the person or persons thus nominated and appointed shall 
become invested with all the rights, title, power, authority, and 
duties of the person whose place he or they were appointed to take, 
and the Trustees as thus reconstituted, from time to time, shall have 
and possess all the rights, title, powers, and authority of the parties 
of the second part named herein. 
Fourth.-In case the said Trustees or their successors shall here- 
after procure the organization of a corporation for the purpose of 
carrying on the work of the Drexel Institute of Art, Science, and 
Industry, it shall be lawful for said Trustees, or their successors, 
to make conveyance* of the premises hereinbefore described to such 
corporation to hold in t&st for the uses and purposes herein 
declared. 
Fifth.-If at any time in the future it shall appear to the Trustees 
named in this deed, or to their successors in the trust, that the State 
of Pennsylvania or the city of Philadelphia shall have established 
an institution, or institutions or schools, for purposes similar to that 
contemplated for the Drexel Institute of Art, Science, and Industry, 
which shall afford to the public full opportunity for education and 
improvement, then it shall be lawful for said Trustees, or their suc- 
cessors, to  present to the Court of Common Pleas of Philadelphia 
County a pktition reciting the facts, and the approval of said cburt 
having been obtained to use the building for any other charitable 
purpose, or to sell the premises hereby conveyed in trust, and to 
appropriate the proceeds of sale to the establishment or support of 
such charity or charities as at that time may appear most to con- 
duce to the-~ublic  welfare or  the cause of humanity. 
:' The conveyance provided for in Section 4 of the Deed of Trust was 
made by Deed dated the 9th day of April, 1894, from Anthony J.  Drexel, 
John R. Drexel, George W. C. Drexel, James W. Paul, Jr., and Richard 
C. Dale, Trustees. as Grantors to The Drexel Institute of Art, Science and 
Industry, as Grantee, recorded in the Office for Recording of Deeds in and 
for the City and County of Philadelphia, in Deed Book TG No. 427, Page 
60, etc., April l I ,  1894. 22 
DEED OF TRUST, DATED DECEMBER 15, 1891, OF 
ANTHONY J. DREXEL, COVERING SECURITIES 
THIS INDENTURE, made this fifteenth day of December, one 
thousand eight hundred and ninety-one, between Anthony J. Drexel, 
of the City of Philadelphia, Banker, of the one part, and Anthony 
J. Drexel, George W. Childs, Richard C. Dale, Anthony J. Drexel, 
Jr., and James W. Paul, Jr., of the same place, hereinafter called 
the Trustees of the other part. 
WHEREAS, Anthony J. Drexel and wife by deed bearing date 
the seventeenth day of October, one thousand eight hundred and 
ninety-one, and recorded in the office for recording deeds for the 
City and County of Philadelphia in Deed Rook T. G.,  No. 117, 
page 52, &c., did convey to the said Anthony J. Drexel, George W. 
Childs, Richard C. Dale, Anthony J. Drexel, Jr., and James W. 
Paul, Jr., certain premises in said deed particularly described IN 
TRUST, to hold and use the premises thereby conveyed as and for 
an Industrial School to be known as the Drexel Institute of Art, 
Science, and Industry, which shall afford to  persons of both sexes, 
on equal terms, opportunity for education and improvement in 
Art, Science, and Industry, and for a more particular recital of said 
trusts, reference is hereby made to said Deed containing the same: 
AND WHEREAS, The said Anthony J. Drexel now proposes to 
provide an endowment fund, by the income of which, the said 
Drexel Institute of Art, Science, and Industry, may be supported 
and maintained. 
Now THIS INDENTURE WITNESSETH: -T~~~  the said Anthony 
J. Drexel for and in consideration of the premises, hath given and 
granted, assigned, transferred and set over unto Anthony J. Drexel, 
George W. Childs, Richard C. Dale, Anthony J. Drexel, Jr., and 
James W. Paul, Jr., their heirs and assigns, and their successors 
in the trust, the following securities and properties to wit:- 
Three hundred thousand dollars, in the bonds of the Lehigh 
Valley Terminal Railway Company, secured by mortgage, dated 
October 1 st, 189 1, made by said Railway Company to the Central 
Trust Company, Trustee. Two hundred thousand dollars in the 
four and one-half per cent Annuity Cortsolidated Registered bonds 
of the Lehigh Valley Railroad Company, secured by mortgage 
dated November 13th, 1873, made by said Railroad Company to 
the Fidelity Insurance Trust and Safe Deposit Company, Trustee. 
Two hundred thousand dollars in the bonds of the Philadelphia and 
Reading Railroad Company secured by mortgage bearing date 
23 
May lst, 1891, made by the Philadelphia and Reading Railroad 
Company, to the Provident Life and Trust Company, Trustee. One 
hundred and ninety thousand dollars, in the bonds of the Chesa- 
peake and Ohio Railway Company secured by mortgage dated 
January lst, 1889, made by said Railway Company to the Central 
Trust Company of New York, Trustee. ALSO, a certain ground 
rent of Three thousand dollars per annum, payable in gold quar- 
terly, upon the first days of January, April, July and October in 
each year, secured by Indenture of Lease made by Anthony J. Drexel 
and wife to the Chesapeake and Ohio Railway Company dated 
November 22nd, 1880, and recorded December 3rd, 1889, in the 
Recorder's Office, Kenton County, State of K e n ~ c k y ,  in Deed Book 
65, page 99, &c. ALSO, a certain ground rent of One thousand 
five hundred dollars per annum, payable in gold, quarterly, upon 
the first days of March, June, September and December in each 
year, secured by Indenture of lease made by Anthony J. Drexel 
and wife to the Chesapeake and Ohio Railway Company, dated 
August 19th, 1889, and recorded September 6th, 1889, in the 
Recorder's Office, Kenton County, State of Kentucky, in Deed Book 
64, page 196, &c. ALSO, a certain ground rent of One thousand 
dollars per annum payable in gold quarterly, upon the first days 
of March, June, September and December in each year, secured by 
Indenture of Lease made by Anthony J. Drexel and wife to the 
Chesapeake and Ohio Railway Company dated August 19th, 1889, 
and recorded September 4th, 1889, in the Recorder's Ofice, Hamil- 
ton County, State of Ohio, in Lease Book 94, page 191, &c. 
TO HAVE AND TO HOLD the securities and property here- 
inabove described IN TRUST, however, for the uses and purposes 
and upon the terms and limitations hereinafter particularly men- 
tioned as follows, to wit:- 
First.-That the said Trustees will cause said securities to be 
duly registered or recorded in their joint names as Trustees upon 
the books of the several corporations or offices where the same may 
be lawfully registered or recorded, and from time to time as the 
interest or income on the same shall become due and payable, will 
collect and appropriate the same to the support and maintenance of 
the Drexel Institute of Art, Science and Industry, in such manner 
as may be directed by the Board of Managers of said Institute. 
Second.-That the said Trustees shall have the power from 
time to time whenever in their judgment it shall be expedient so to 
do, by the unanimous action of their number to sell, assign and 
transfer any of the securities or property held by them as Trustees 
under this Indenture and to  make. execute and deliver such deeds 
o r  assignment as may be needed to  pass a good and marketable title 
thereto without any liability upon the part of the purchaser to see 
to the application of the purchase money, and  the proceeds of any 
such sale o r  transfer to reinvest, with the approval of all the 
Trustees, in ground rents, mortgages, national, state, municipal o r  
corporate loans, or  such other securities fo'r the payment of money 
as to the Trustees may seem prudent, regard always being had in 
the making of such new investments to the security of the principal 
rather than the rate of interest to be obtained, and the Trustecs 
shall not. be liable for any depreciation in the market value of any 
inveqtments which may be s o  made in the exercise of the discretion 
thus given, and the power of sale, transfer and reinvestment thus 
given shall be a continuing power extending to all of the successors 
of the Trustees herein named and applyins to all securities which 
from time to time may be held for the TRUST, including the 
reinvestment which from time to time mav be made. as well as 
the securities hereby granted and transferred. 
Third.-That the number of 'Trustees shall at all times be  kept 
up to the number of five, and if any one o r  more of then1 should 
die, resign, or  for any cause neglect or refuse to act, then the sur- 
viving o r  acting Trustees for the time being shall have the power 
and authority from time to time as often as may be necessary, by 
an instrument of writing under their hands and seals duly executed 
and acknowledged and recorded in the office for recording deeds in 
Philadelphia County, to fill such vacancy o r  vacancies, and there- 
upon the person or  persons thus nominated and appointed shall be- 
come invested with all the rights, title, power, authority, and duties 
of the person whose place he o r  they were appointed to take, and 
the Trustees as thus reconstituted from time to time shall have and 
possess all the rights, title, power and authority of the parties of 
the second part named herein. 
Fourth.-In case the Trustees named in the before recited deed 
bearing date October 17th, 189 1, or  their successors shall hereafter 
procure the organization of a corporation for the purpose of carry- 
ing on the work of the Drexel Institute of Art, Science and Indus- 
try, it shall be lawful for the Trustees parties hereto o r  their suc- 
cessors, to make a conveyance, transfer* and assignment of thc 
securities held by them as an  endowment fund under this indenture 
*The transfer of securities provided for in Section 4 of the Deed of 
Trust was made to the Corporation in accordance with an award made by 
the Orphans Court of Phila. County under date of June 30th, 1943. 
to such corporation so organized, to be held for the purpose of 
providing an income for the support and maintenance of said 
Drexel Institute of Art, Science and Industry. 
Fifth.-If at any time in the future, the Trustees named in the 
before recited deed bearing date October 17th, 1891, should exer- 
cise the power upon them conferred in the fifth article of said deed, 
in the event that the State of Pennsylvania or the City of Phila- 
delphia establishing an institution or institutions or schools for pur- 
poses similar to that contemplated for the Drexel Institute of Art, 
Science and Industry, affording to the public a full opportunity for 
education and improvement, or for any other good and sufficient 
cause, with the approval of the Court of Common Pleas of Phila- 
delphia County, should devote the premises in said deed of October 
17th, 1891, described to the uses of a free library, art gallery, 
museum, or other institution, for the use, benefit or improvement 
of the public, then, and in such case, it shall be lawful for the Trus- 
tees named herein, to apply the income derived from the securities 
under their control, to pay the expense of maintaining such library, 
art gallery, museum or other institution, and to purchase books, 
works of art, or other objects appropriate to be placed therein, and 
i't shall be lawful for said Trustees, in their discretion, to appropri- 
ate any such surplus income to erect upon the lot now owned by 
said Anthony J. Drexel at the northwest comer of Thirty-second 
and Chestnut Streets in the City of Philadelphia or any suitable lot 
in the neighborhood, any additional buildings which in their judg- 
ment may be deemed necessary or advantageous for such free 
library, art gallery, museum, or other public institution, and if, 
after applying so much of the said income as in their discretion said 
Trustees shall determine, to the purchases aforesaid, any surplus 
income shall remain, such surplus shall be accumulated, and from 
time to time as a sufficient amqunt has been accumulated, shall be 
appropriated to the establishment and maintenance of a Hospital in 
the City of Philadelphia, to be known as the Drexel Hospital, upon 
such site as they may deem to be most beneficial to the community, 
and said Trustees shall have power, in their discretion, to determine 
what portion of such income in their hands shall be appropriated to 
the building of said Hospital, and what proportion shall be appr- 
priated for its maintenance, and said Trustees shall also have power 
to make all necessary rules and regulations for the organization, 
control and management of said Hospital, and if in the exercise of 
the powers possessed by the Trustees named in the said deed of 
October 17th, 1891, with the approval of the Court of Common 
Pleas of Philadelphia County said Trustees should make sale of 
the premises in said deed described, then and in such case, it shall 
be lawful for the Trustees named herein, or their successors, to 
appropriate the securities and funds remaining in the custody or 
under the control of the Trustees, to the establishment and endow- 
ment of a Hospital in the City of Philadelphia, to be known as the 
Drexel Hospital, upon such site as they may deem to be most 
beneficial to the community, and said Trustees shall have power, in 
their discretion, to determine what portion of the funds in their 
hands shall be appropriated to the building of said Hospital, and 
what portion shall be invested for its endowment, and said Trustees 
shall also have power to maKe all necessary and proper iules and 
regulations for the organization and control and management of 
said Hospital. 
EXTRACT FROM WILL OF ANTHONY J. DREXEL, 
DATED DECEMBER 31, 1891 
Additional $1,000,000.00 Endowment 
in Securities 
L ' A ~ ~ ~ ~ ~ ~  6. I do further direct that the executors named in my 
will select good interest-bearing securities of the value of one mil- 
lion dollars, free of collateral inheritance tax and deductions of 
any kind, and transfer the same to the trustees named in a certain 
deed of trust, bearing date December 15th, 1891, made between 
Anthony J. Drexel of the one part, and Anthony J. Drexel, George 
W. Childs, Richard C .  Dale, Anthony J. Drexel, Jr., and James W. 
Paul, Jr., as trustees of the other part, or their successors in the 
trust, which said securities so transferred, or  the sum of one million 
dollars in cash, which may be substituted in lieu thereof, shall be 
held by said trustees and their successors, in trust, to apply the 
income towards the erection and maintenance of an art gallery, 
museum or other public institution, upon some suitable lot in the 
neighborhood of the Drexel Institute of Art, Science and Industry, 
at Thirty-second and Chestnut streets in the City of Philadelphia, 
in case said Drexel Institute building should not be used, or be 
inadequate for the purpose, and the purchase of books, works of 
art, or other appropriate objects, to be placed in said Drexel Insti- 
tute or said Art gallery, museum or institution, provided, however, 
that it shall be within the discretion of said trustees to apply so much 
of said income as cannot, in their judgment, be judiciously expended 
for the purpose foresaid, to the establishment and maintenance of 
a hospital in the city of Philadelphia, to be known as the Drexel 
Hospital, upon such site as they may deem to be most beneficial 
to the community, and said trustees shall have power in their 
discretion to determine what portion of such income in their hands 
shall be appropriated to the building of said hospital, and what 
proportion shall be appropriated for its maintenance, and said 
trustees shall also have power to make all necessary rules and 
regulations for the organization, control and management of said 
hospital; and I do further order and direct that the trustee named 
in said deed of trust, bearing date December 15, 1891, and their 
successors, shall have, as to the funds and securities tranfered to 
them by virtue of the provisions of this article, all the powers of 
sale, assignment, transfer, conveyance and reinvestment which are 
conferred upon them by the second article of said deed of trust."* 
CODICIL T O  WILL OF ANTHONY J. DREXEE, 
DATED DECEMBER 31, 1891 
"BE IT REMEMBERED,  that I, Anthony J. Drexel, d o  make this 
codicil to my will which bears date the 3 1st day of December, A. D. 
1891: 
"I will and direct that the legacy of one million dollars in secur- 
ities or cash, which in the sixth article of my will is given to trus- 
tees upon the trusts therein expressed, is subject to the condition 
that' the trustees in said article named, or their successors, shall 
have power and authority, in their discretion, to appropriate the 
income upon said fund. or any portion thereof, to the support and 
maintenance of the Drexel Institute of Art, Science and Industry, 
if, in their judgment, the income of the institution shall be inade- 
quate for the full development of the work."* 
*The transfers provided for in Article 6 of the Will of Anthony J. 
Drexel. Jared December 3 1 ,  IR91, and the C d i c i l  thereto of the same date, 
were made to the Corporation in accordance with an award made by the 
Orphans Court of Philadelphia County under date of June 30th, 1943. 
